
2 . To enllst the ac tl ve Int e r e st an d fin a nc i al s up 
port of indivIduals, firms and co rporatIon s co n
ce rn e d about the development and lmprovemen t of 
the d owntown ~rEa , particularly, prope rt y owner s 
an d t enants located withIn th e ce ntr a l bu s ines s 
dIst rIct. 

3 . To pr omo t e an d enc~urage rehabilitation an d re
de velo pm ent of blighted a re a s in t he ce ntral 
business di~trIct, promuigating an d devising p hy 
si cal plans and standards for stru c tur al rehabi l i 
tation and improvement an d t o prevent the spr ea d 
of blight. 

4. To collaborate and cooperate wi t h publi c agenc i e s, 
federal, state and muniCIpal, e s pecially with 
officials of Shelby an d Clevelan d Coun t y , t he 
PlannIng CommissIon an d other improvement a ss oc i a 
tions, includIng the Shelby Chamber of Comme rce, 
whose functlons may in any manner rela t e t o a ny of 
t he objectives hereun d er . 

5. To ac qu ire by purchase or o t herwi s e ho ld, deal i n 
an d d is p o s e of such real an d p er s ona l pr operty 
as may be necessary for the purposes of t he co rp o 
ration . 

6 . To borrow or r~lse monles for any of th e p u rp o s e s 
of the corpora ti on and, from tim e t o time, wit hou t 
limit a s to amount , to draw, make , acce pt, en d or s e , 
execu t e and issue promIssory note s, dr af ts, bills 
of exchange, wa rr ant s, bonds, debenture s and othe r 
negotiable or nonn e gotiable in s truments an d evi 
dences of in d ebte dn ess for any of t he purpo s e s of 
t he corporatIon , an d to s ecure the p aymen t of a n y 
pledge, conveyance or assignment in trust of any 
of the property of the corporation , an d t o s e ll o r 
otherwise dispose of su ch bon ds or other o bliga
tlons of the corporation for it s corpora t e purpose s. 

7 . To make, enter into an d perform cont r ac ts of every 
sort and kind with any person, firm, a sso c i a t io n , 
corporatioD , priv a te, pub l lC or gove r nmen t a l. 

8 . To promote condltlons con d ucive 
and cultura l good and bettermen t 
munity wIth particular reference 
busines s di~trlct. 
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to the economic 
of the en t i r e com 
t o the cent ral 


